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Minutes of Extraordinary General Meeting of the Shareholders No. 1/2554  
of

 Patum Rice Mill and Granary Public Company Limited 

Date:
      

The meeting was commenced at 2.05 p.m. on Monday 26th December 2011.

Venue:             
Jamchuree Ballroom A, M Floor, Pathumwan Princess Hotel, 444 Phayathai Road, 

Wangmai Sub-district, Patumwan District, Bangkok Metropolis

The Board of Directors who attended the meeting      

1. Mr. Suppadej Poonpipat
Vice Chairman of the Board and Chairman of Executive Board
2. Mrs. Pornsiri Poonakasem 
Chairman of the Audit Committee, Independent Director   
3.  Mr. Sathit Parniangtong 
Chairman of Nomination and Remuneration Committee, Member of Audit Committee and Independent Director 
4. Mr. Dej Bulsuk
Independent Director   
5. Mr. Suvait Theeravachirakul
Vice Chairman of Executive Board, Member and Secretary of the Nomination and Remuneration Committee  
6. Mr. Kasemsuk Chongmankhong
Director

7. Mr. Somboon Wongrassamee
Director


8. Mr. Somkiat Makcayathorn
Managing Director

Executives who attended the meeting

1. Mr. Somboon Thitinunsonboon
Senior Director of Raw Material Group and





Advisor of Managing Director Office                  

2. Mr. Kanchit Deelokwanich
Senior Director, Administrative Group
3. Mr. Prasarn Pholpuech

Director, Operational Group

4. Mr. Songkran Tiangtham

Director, Managing Director Office
5. Miss Pimonrat Jitpawanasakul
Director, Foreign Affairs Group

6. Miss Rattana Pakkruk

Accounting Manager

7. Mrs. Preeyanuch Nuntachod
Finance Manager

8. Mrs. Nanthawan Jaidet

Human Resource Manager 
Auditor who attended the meeting   - Mrs. Nonglak Pumnoi, Certified Public Accountant No. 4172, 

and was the representative of the 
Ernst & Young Office Ltd.
shareholders when checking the votes    
Chairman of the Meeting         

Since Mr. Boonrod Binthasant, the Chairman of the Board, had health problems and was not able to attend and chair the meeting, Mr. Suppadej Poonpipat, the Vice Chairman of the Board, therefore chaired the meeting. 

Mr. Suppadej Poonpipat, the Chairman of the meeting, welcomed and expressed his gratitude to the shareholders who attended the company’s Extraordinary General Meeting of the Shareholders No. 1/2554. The Chairman informed the meeting that there were altogether 152 shareholders attending the meeting both in persons (78 persons) and by proxy (74 persons), holding 54,162,756 shares from the total of 60,000,000 shares (90.27%). Since this amount exceeded one-third of the total issued shares, the quorum was therefore constituted according to the company’s Articles of Association. The Chairman then declared the Extraordinary Annual General Meeting of the Shareholders opened and introduced the directors of the company to the meeting. Mr. Surachai  Asawateerakiet, the company’s Secretary, was assigned to take the minutes of this meeting. The Chairman of the meeting invited Mrs. Nonglak Pumnoi, Certified Public Accountant No. 4172 of Ernst & Young Office Ltd., who was the independent auditor and not a shareholder, to be a representative of shareholders to check the votes. The Chairman of the meeting also informed the meeting that the company disseminated the agenda of this meeting on its website; and had notified the Stock Exchange of Thailand since 8th December 2011. He then assigned Mr. Somkiat Makcayathorn, the Managing Director, to clarify the shareholders about meeting practices and voting procedures as follows:    
1. Meeting Practices   The meeting should be proceeded in the sequence according to the agendas prescribed in the notice of the meeting. The directors or the related management should clarify the details of their agenda and thereafter the shareholders should be given the opportunity to ask questions before voting. During collecting and counting process, the next agenda should be proceeded; and after finished the counting process the votes should be summarized and informed to the meeting.  

2. Voting In order to facilitate counting process at the end of each agenda, after asking all questions, the shareholders should perform as follows:      
(1) For shareholders who voted in person or by proxy with the voting intention of disapproved or abstained votes, they should write down their votes with the number of their shares and signatures in voting ballots of that agenda and returned the ballots to officers. 

(2)  For shareholders who voted in person or by proxy with the voting intention of approved votes, they should not write down their votes in voting ballots. Their total shares should be counted and recognized as approved votes.

3. Voting Ballots that the shareholders received   should be categorized by agenda, totaling of 4 voting ballots for 3 agendas to be voted, and one share was eligible for one vote. 

4.  Counting votes for each agenda The disapproved and abstained votes were counted; the total was deducted from the total number of shares attending the meeting. The remaining should be recognized and counted as the approved 
votes. For any voting ballots with no signature or with votes exceeding total shares, such ballots should not be counted and were invalid. For any voting ballots with fewer votes than total shares, the differences between the votes and the total shares should be counted and recognized as approved votes.
After the clarification of the meeting practices and voting procedures, the Managing Director invited the Chairman of the meeting to proceed the meeting according to the agenda prescribed in the notice of the Extraordinary General Meeting of the Shareholders No. 1/2554 sent to the shareholders in advance. 

Agenda 1     To approve the minutes of the 2011 Annual General Meeting of Shareholders 
The Chairman of the meeting requested the meeting to consider and approve the minutes of the 2011 Annual General Meeting of Shareholders sent to all shareholders with the notice of this meeting.  

Mr. Supoj Auechailertkul, the shareholder, requested to amend the meeting minute on Page 16, from “In addition, in term of rice business, Maboon Krong rice had rarely been found on counters in department stores so the product display should be concerned. Foreign markets should be mainly emphasized due to their high purchasing power.” , to  “In addition, in term of rice business, Maboon Krong rice had rarely been found on counters in department stores so the product display should be concerned. Department stores serving foreign customers should be mainly emphasized.”
The Chairman of the meeting proposed the meeting to cast their votes. The shareholders with the disapproved votes or abstained votes for Agenda 1 should write on the ballots with their signatures and hand the ballots to officers. 

Resolution    The meeting approved the minutes of the 2011 Annual General Meeting of Shareholders by consensus with the approved votes of 54,162,876 or accounting of 99.99% of the total votes attending the meeting. 
Agenda 2     To consider and approve the change in the accounting periods and amend the Article of Association Clause 40, 42 and 45 of the company

The Chairman of the meeting assigned Mrs. Pornsiri Poonakasem, the Chairman of the Audit Committee and the independent director, to propose this agenda to the meeting as follows.   
Article of Association, Clause 40, from “Clause 40  The company’s accounting period starts on 1 July and ends on 30 June of the every year.”

 
  to “Clause 40  The company’s accounting period starts on 1 January and ends on 31 December of the every year.”

The change starts from 1 January 2012 onwards.

Article of Association, Clause 42, from “Clause 42  The company shall prepare the balance sheet and the income statement and have an auditor auditing and certifying such financial statements twice a year. The first 6 months of each year ends on 31 December and the second 6 months of each year ends on 30 June.
The Board of Directors shall propose the income statement ended on 30 June to the General Meeting of the Shareholders for approval.”

 to “The company shall prepare the balance sheet and the income statement at the end of each accounting period, and have an auditor auditing and certifying such financial statements. The audited financial statements shall be proposed to the General Meeting of the Shareholders for approval.”
Article of Association, Clause 45, from “Clause 45  The Board of Directors may pay an interim dividend to the shareholders from time to time if the company gains profits deemed appropriate.



The Board of Directors may pay an interim reward to the directors in line with the regulations set be the shareholders if the balance sheet and the income statement ended on 30 June are audited by the auditors and if the company gained profits deemed appropriate.”

to “Clause 45  The Board of Directors may pay an interim dividend to the shareholders from time to time if the company gains profits deemed appropriate.



The Board of Directors may pay an interim reward to the directors in line with the regulations set be the shareholders if the balance sheet and the income statement for the accounting period are audited by the auditors and the company gains profits deemed appropriate.”



The Chairman of the Audit Committee informed the meeting that, presently, the company’s accounting period started on 1 July and ended on 30 June. It was not identical to that of most listed companies which an accounting period was a calendar period, and to that of the major shareholders, namely, MBK PLC, having an accounting period from 1 January to 31 December of each year. The change in the accounting period will be beneficial to financial statements’ users and investors due to convenient management and analysis with identical accounting periods. The Chairman of the Audit Committee therefore proposed the meeting to approve the change in the company’s accounting period and the amendment of the Article of Association Clause 40, 42 and 45, to be identical with the changed accounting period.

The Chairman of the meeting proposed the meeting to cast their votes. The shareholders with the disapproved votes or abstained votes for Agenda 2 should write on the ballots with their signature and hand it to officers for collecting.
Resolution  The meeting approved the change in the company’s accounting period and the amendment of the Article of Association Clause 40, 42 and 45 as proposed with the approved votes of 54,162,976 or accounting of 99.99% of the total votes attending the meeting and none for disapproved or abstained votes.  
Agenda 3   To consider and appoint the auditors and determine the company’s audit fee for the period of six months 
ended on 31 December 2011 in accordance with the change in the accounting period 

The Chairman of the meeting assigned Mrs. Pornsiri Poonakasem, the Chairman of the Audit Committee and the independent director, to propose this agenda to the meeting as follows.   
Previously, the 2010 General Meeting of the Shareholders on 25th October 2011 had assigned the auditors of Ernst & Young Office Ltd., to be the company’s auditors. The audit fee of the company for the year 2011/2012 comprised Baht 399,000 for the statement review fee (3 quarters) and Baht 528,000 for the annual audit fee, a total of Baht 927,000.
Accordingly, to be in accordance with the change in the company’s accounting period, the Chairman of the Audit Committee proposed the meeting to approve the existing auditors i.e. Miss Rungnapa Lerdsuwankul, Certified Public Accountant No. 3156 and/ or Miss Rattana Jala, Certified Public Accountant No. 3734 and/ or Miss Somjai Khunpasuth, Certified Public Accountant No. 4499, of Ernst & Young Office Ltd., to be the auditors of the company. Any of the abovementioned auditors could audit the financial statements of the company and give opinions. In case those auditors could not perform their tasks, the Ernst & Young Office Ltd., should provide the company with other certified public accountants. The audit fee of the company for the period of 6 months ended on 31st December 2011 comprised Baht 133,000 for the   

statement review (1 quarter) and Baht 528,000 for the annual audit fee, a total of 661,000 (Six hundred and sixty one thousand baht only). 

The Chairman of the meeting proposed the meeting to cast their votes. The shareholders with the disapproved votes or abstained votes for Agenda 3 should write on the ballots with their signature and hand the ballots to officers for collecting. 
Resolution   The meeting approved the appointment of the auditors and the audit fee for the period of 6 months ended on 31st December 2011 in line with the change in the accounting period as proposed by consensus with approved votes of 54,162,976 or accounting of 99.99% of the total votes attending the meeting.
Agenda 4    Other agenda   (if any)

As there was no further proposal for consideration, Mr. Suppadej Poonpipat, the Chairman of the meeting, expressed his gratitude to all shareholders who attended this meeting and gave the closing remarks.

The meeting was adjourned at 3.05 p.m.
Signed by ……………………………………… Chairman of the Meeting

           (Mr. Suppadej Poonpipat)
Signed by ……………………………………… Minute-taker

                       (Mr. Surachai  Asawateerakiet)
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