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         (Translation)

Ref.MD. 066/2011                                                                                

                                                                                                                  8 December, 2011
Subject
Invitation to attend no.1/2011 Extraordinary General Shareholders’ Meeting

Dear
Shareholders,


Patum Rice Mill and Granary Public Company Limited

Enclose  1. The Minutes of the 2011 General Shareholders’ Meeting


 2. Profiles of Independent Directors for proxy case


 3. The Company’s Articles of Association with regard to the  Meeting of Shareholders

 4. Map for the Meeting Venue
 5. Documents for the Rights to Attend the Meeting
               6. Proxy Form


The Board of the Directors of Patum Rice Mill and Granary Public Company Limited made a resolution to call for an Extraordinary General Shareholders’ Meeting on Monday, December 26, 2011 at 2.00 P.M..

The meeting will take place at Jamjuree Ballroom A, M Floor, Pathumwan Princess Hotel, 444 MBK Center, Phayathai Road, Bangkok.  Details of the meeting agenda are as follows:

Agenda 1.  To certify the minutes of the AGM 2011. 

Rationale & Background:  The Company convened the Annual General Meeting of the year 2011 on October 25, 2011  to consider issues as required by laws. The minutes of such meeting is appended as Attachment 1 and sent to the Stock Exchange of Thailand and the Ministry of Commerce within the period of time set by law and also available on the Company’s web site (www.patumrice.co.th) as per details in Enclose 1.

The opinion of the Board of Directors : The board of directors has considered that the minute of 2011 general meeting of shareholders is correct and that the meeting should approve the minute.
Agenda 2.  To consider changing the accounting period and amendment of the Articles of Association of the company clause 40, 42, and 45  

  From “ Clause 40 – The accounting period of the company starts from July 1 and ends June 30 of every year.”

         
  To “ Clause 40 -  The accounting period of the company starts from January 1 and ends December 31 of every year”

                    Starting from January 1, 2012 onwards.


  From “ Clause 42 – The company prepares the balance sheet and the income statements and appoints auditor to audit and certify twice a year. The first six months of the year ends at December 31. The last six months of the year ends at June 30. The Board of Directors presents the balance sheet and the income statements ending June 30 to the Annual General Meeting for approval.


  To “ Clause 42 - The company prepares the balance sheet and the income statements ending at the accounting period of the company and appoints auditor to audit and certify the statements before presenting to the shareholders at the Annual General Meeting for approval.


  From “ Clause 45 – The Board of Directors may pay an interim dividend to the shareholders from time to time if the company has enough profit and it is proper to do.  The Board of Directors may pay an interim performance allowance to the directors pending on the stipulation set by the AGM if the balance sheet and the income statements ending June 30 have been audited and certified by the auditor and the company has enough profit and it is proper to do.


  To “ Clause 45 - The Board of Directors may pay an interim dividend to the shareholders from time to time if the company has enough profit and it is proper to do.  The Board of Directors may pay an interim performance allowance to the directors pending on the stipulation set by the AGM if the balance sheet and the income statements ending at the accounting period of the company have been audited and certified by the auditor and the company has enough profit and it is proper to do.

Rationale & Background: Presently, the accounting period of PRG starts from July 1 and ends on June 30 of every year which is inconsistent with most of the listed companies who have the calendar year as their accounting period including PRG 's major shareholder, MBK who have changed its accounting period to calendar year, starting from January 1 to December 31 of every year. In addition this will benefit the users of financial statements in managing, analyzing, and comparing financial information of different companies having the same accounting period. 
The opinion of the Board of Directors: The Board of Directors has considered the changing of the accounting period in view of the opinion of the Audit Committee to propose the EGM to approve the change of accounting 
period from July 1 to June 30 of every year to January 1 to December 31 of every year starting from January 1, 2012 onwards. The change of accounting period is necessary since the accounting standards have been continuously changing and improving. The applying of new accounting standards should be consistent with the majority of the listed companies who have the calendar year as accounting period including PRG’s major shareholder, MBK. Hence for the benefit of users of financial statements in managing, analyzing, and comparing financial information by having the same accounting period, it is appropriate to propose the EGM to approve the change of accounting period and to amend the Articles of Association of the company clause 40, 42, and 45.

Agenda 3. To appoint auditor and determine the audit fee for the six months ended December 31, 2011
Rationale & Background:  On October 25, 2011, the AGM 2011 has approved to appoint Ms.Rungnapa Lertsuwankul, license no. 3156, and/or Ms.Ratana  Jara, license no.3734, and/or Ms.Somjai Khunapasut, license no.4499 of Ernst & Young Office Limited as the company auditor.  In case that the appointed auditors cannot perform their duties, Ernst & Young Office Limited will assign another auditor to perform the job. The proposed auditing fee for year 2011/2012 is Baht 927,000 which is composed of Baht 399,000 for the quarterly review and Baht 528,000 for the annual audit.

The opinion of the Board of Directors. The Board of Directors has considered in view of the opinion of the Audit Committee in changing of the accounting period to propose the EGM to appoint Ms.Rungnapa Lertsuwankul, license no. 3156, and/or Ms.Ratana  Jara, license no.3734, and/or Ms.Somjai Khunapasut, license no.4499 of Ernst & Young Office Limited as the company auditor.  In case that the appointed auditors cannot perform their duties, Ernst & Young Office Limited will assign another auditor to perform the job. The proposed auditing fee for the six months ended December 31, 2011 is Baht 661,000 which is composed of Baht 133,000 for one quarterly review and Baht 528,000 for the annual audit.
Agenda 4. Other (if any)
Board of Directors’ opinion :  
The Board of Directors deems it appropriate to provide the shareholders with this agenda so that they can raise questions and/or express opinions on various matters without having to adopt any resolution. However, if the shareholders wish to propose any matter for consideration and approval, they are required to follow the regulations stated in the second paragraph of Section 105 of the Public Company Act.

Anyhow the Company has set the record date on Tuesday, December 6, 2011  to determine the list of  shareholders who may participate in the EGM and the shareholders’ registration book-closing on Wednesday, December 7, 2011, to list shareholders’ names on the scriptless system according to Section 225 of  the Securities and Exchange Act. B.E.2535 (Amended B.E.2551).

Shareholders are invited to attend the meeting of the date, time and place mentioned above.  Those who wish to assign a proxy can do so by bringing the proxy and the necessary documents to the meeting.

                                                                                                                  Sincerely yours,

                                                                                                           Somkiat Makcayathorn

                                                                                                              Managing Director


Please prepare the following documents for proxy:

Personal sharehoder
1.  The proxy with stamp duty value 20 baht.




2.  The appointer’s and the appointee’s copies of identification cards endorsed by both.

Organization shareholder
1.  The proxy with stamp duty value 20 baht.




2.  The company’s approval document issued by shareholder registration office, the Ministry




     of Commerce, and endorsed by the company authorized directors.


  

3.  The copies of identification cards of the authorized directors with their endorsement.
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